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ar@se U5 - BALANCE SHEET

For the Year as on
31st March 2025

Schedule| As on 31-3-2025 As on 31-3-2024
(Current year) (Previous year)
wizae @ guit Capital and Liabilities
| wizaw Capital 1 8,31,06,900.00 7,74,25,200.00
2 vdta & 3@ fefi Reserves and Surplus 2 84,26,80,745.22 77,83,10,560.28
3 3 Deposits 3 467,53,62,893.49 | 431,63,27,302.86
4 et %9 Borrowings 4 81,34,041.00 80,88,000.00
5 gm Zuit @ wgd Other liabilities and provisions 5 24,03,72,198.96 21,68,62,545.57
@ Total 584,96,56,778.67 | 539,70,13,608.71
( foeft @ Toit Assets 1
| ¥z = frgred dahdier @t Cash and balances with 6 13,96,02,398.00 15,71,44,651.00
Reserve Bank of India
2 @ @t forge Balance with banks and 7 9,63,06,586.70 14,71,40,513.96
money at call and short notice
3 TFeE Investments 8 197,82,62,948.00 | 179,90,79,707.00
4 = Advances 9 312,00,02,783.96 | 279,72,63,670.81
5 Fuwa & W Wi @ gewie Fixed Assets 10 27,57,70,370.85 27,98.43,812.91
6 F® e @ Fofit Other Assets 1 23.97,11,691.16 21,65.41,253.03
Wik Total 584,96,56,778.67 | 539,70,13,608.71 )
B Contingent liabilities 12 70,18,372.70 56,72,242.40 1
g dta (gad) Bills for collection L 0.00

Checked and found correct subject to our Audit Report of Even date

Milind Modak And Company

Jeetendra K. Lahoti & Associates

Chartered Accountants (FRN 114101W)

CA Milind Modak Partner (M. No.043278)
Statutory Auditor's Nashik

Date : 31-05-2025
UDIN:25043278BMHYTDG6973

Chartered Accountants (FRN 118401W)
CA Jeetendra K. Lahoti (M.No.104245)
Concurrent Auditor ,Sangamner

Date : 30-05-2025

UDIN: 25104245BMJUVS9242
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T®HT 91T U5k - PROFIT & LOSS ACCOUNT

For the Year ended as on
31st March 2025

(& Year ended on Year ended on
Schedule As on 31-3-2025 As on 31-3-2024
(Current year) (Previous year)
[ Sca4d - Income
firerere = Interest earned 13 57,2595 277,18 55,87.73,880.85
@ 3eaa Other income 14 1,24,57,323.71 1,44,71,043.16
o Total 58,50,52,600.86 57,32,44,924.01
I @ - Expenditure
et =t Interest expended 15 41,42,57,887.91 39,95,58,126.45
wEterEE @= Operating expenses 16 9.64,70,357.01 0,51,32,099.94

wgal @ "area &uit Provisions and contingencies
ufifore %. 03 *Sheet No 3

IV weita fasfmedt v Transfer to statutory reserves
T fasdmed =nf Transfer to other reserves
ey fsfrmed srf Transfer to Govt/ Prop. divi.
forgs =t Balance carried over to B/S

A

1,35,74,675.80

o Totl 52,43,02,920.72 | 50,60,45,056.42
111 frema 7w Net profit/loss(-) for the year 6,07,49.680.14 6,71,99.867.59
o Tl 58,50,52,600.86 |  57,32.44,924.01

1,13,54,830.03

1,60.41,737.00
4,35,38,723.84
76,18.414.00
992.75

&

Checked and found correct subject to our Audit Report of Even date

Santosh Vijay Desai CA Sanjay Shankarlal Rathi
CEO Director

Mukesh Ramanlal Kothari Rajendra Karbhari Wakchoure
Vice Chairman Chairman

Director Board

Prakash Suresh Rathi

Sandip Shrinivas Jaju

Samarat Shamsundar Bhandari
Ravindra Ratnakar Pawar

Kirti Rajesh Karwa

Santosh Mohanlal Karwa
Madhusudan Subhashchandra Navandar
Vaibhav Sunil Divekar
Shyam Vijay Bhadange
Shrigopal Ramnath Padtani
(Expert Director)

Rajesh Omkarnath Malpani
Prakash Vishvanath Kalantri
Mahesh Biharilal Dang
Jugalkishor Jagdish Baheti
Usha Kishorkumar Navandar
CA Pravin Siddaram Diddi
(Expert Director)

R9
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Schedule 1
wrgaa - Capital

4 Ason 31-3-2025 | Ason 31-3-2024
(Current year) (Previous year)
. | wfiepa wrwigaw Authorised Capital 15,00,00,000.00 10,00,00,000.00
Teieht F. 00 =N Ueh AW IT WO Q4 TG W)
(15,00,000 Shares of Rs. 100 each)
aqe wmaigas [ssued & Subscribed Capital 8,27,26,100.00 7.70.44.400.00
A s Aigaa Called-up Capital 8,27,26,100.00 7.70,44.400.00
TRl B, §00 =T TSk WO AT WHIUT £3\9RE § W)
(827261 Shares of Rs. 100 each)
11, | snree wmwigas Preferential Share Auhorised Capital 2.00,00,000.00 2.,00,00.000.00

Wedeht ®. %00 T U HFT °A1 WHTOT 3 IR 9TT)
(2,00,000 Shares of Rs. 100 each)
age e wmwigas [ssued and Subscribed Capital 3,80,800.00 3.80.800.00
Tmuit oot Wigae Called-up Capital 3,80,800.00 3.80.,800.00
ekt B, 00 = Teh HE T WATOL 3404 |AT)
(3808 Shares of Rs. 100 each)

L 8,31,06,900.00 7,74,25,200.00 ))

Schedule 2

Eia et 9 3@ et - Reserves Fund and other Reserve

4 As on 31-3-2025 As on 31-3-2024

(Current year) (Previous year)

I | wm fst Statutory Reserves 14,51,57,789.00 12,90,62,263.00
amst forger Opening Balance 12,90,62,263.00 10,81,36,334.00
e are Additions during the year 1.60,95,526.00 2.09,25,929.00
Fdrte w2 Deductions during the year - -

I. | 3@ e Revenue and Other Reserves 63,67,72,283.33 58,20,47,153.53
amst fovges Opening Balance 58,20,47,153.53 51,93,96,682.50
FHrEe ar@ Additions during the year 6,37,74,254.00 6,51,56,830.03
st we Deductions during the year 90,49,124.20 25,06,359.00

Il | =som-arer =@ Balance in Profit and Loss Account 6,07,50,672.89 6,72,01,143.75
amH forgas Opening Balance 99275 1,276.16
aumrEre a8 Additions during the year 6,07.49,680.14 6,71,99,867.59
T w2 Deductions during the year - -

N wgw Total (1, 11, TIT) 84,26,80,745.22 77,83,10,560.28)

SfFFTER EMI Calclator EMI Calculator o1 AT 76 T U 3t e UG T 212 W, Wk, 1O ol 0 e UATTG! e 4T T T, o o el T .

L{A
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Schedule 3
adt-Deposits
4 As on 31-3-2025 | Ason 31-3-2024
(Current year) (Previous year)
Al | urwit 3@ Demand deposits

I

g@iergs From others
(1) = 33 Current Deposit (*Sheet No. 1 Encl.)

(ii) ®=din == 37 Savings Bank Deposits
= g8 CASA Deposits
7ea 3a Term Deposits

gatiehg From others

1978, 7556518
86.71,92:577.61
76.,45,68,140.79

391,07,94,752.70

22,64,38,508.41
51,00,28,163.00
73.64,66,671.41

357,98.60,631.45

ww Total (I & 11)

467,53,62,893.49

431,63,27,302.86

B sTATdTe a6t (i) Deposit of Branches in India 467,53,62,893.49 431,63,27,302.86
WA angde ymameie 34 (i) Deposit of branches outside India) = -
L g Total 467,53,62,893.49 | 431,63,27,302.86 )
Schedule 4
TS et - Borrowings
4 Ason 31-3-2025 | As on 31-3-2024
(Current year) (Previous year)
[ | gea e uradt aromadte Other Bank 46,041.00 <
Il | winad (wa Atéiee) feufsie o @i qza Other institutions and agencies 80,88,000.00 .80,88,000.00
L wgw Total I and 11 81,34,041.00 80,88,000.01_)/
Schedule 5

3T Uit & @Eet - Other Liabilities and Provisions
(‘

As on 31-3-2025
(Current year)

As on 31-3-2024
(Previous year)

I | %afa= Bills payable - -
I1 | vmwen we=a= 3fén Inter-office adjustment (Net) & =
111 | = 20 = geeiean saremage fe (Z8e) Interest accured 20,75,37,724.59 19,11,04,890.09
IV | g uit @ mggt Other (including provisions)* Sheet No. 2Encl 3,28,34,474.37 2,57,57,655.48
L wFw Total 24,03,72,198.96 2 l,68,62,545.57j

EMVRupay ATM Card: 2,48,2367 ATM, 27,40, 671 Point of Sale @ 20,000 ﬁaﬂ S E-Commerce Website S 3Ugth I ATM TS Eﬁﬂﬂ
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Schedule 6
@ The 9 RSt @ramehia fFrge -

Cash and Balances with Reserve Bank of India

-

As on 31-3-2025
(Current year)

As on 31-3-2024 )
(Previous year)

gt @ firga Cash in hand (including foreign currency notes)

13,96,02,398.00

15,71,44,651.00

Il | ametams @wame firgs Balance with Reserve Bank of India
9. = @remed [n Current Account - -
3. gm @mme In other Accounts S =
L wgm (Total I and II) 13,96,02,398.00 15,71,44651 .00)
Schedule 7

3 dehdiel oal - Balances with Banks and Money at Call and Short Notice

Ps

As on 31-3-2025
(Current year)

As on 31-3-2024
(Previous year)

de @rearaie 9rge Balances with banks
=] @rEmed in Current Accounts

9,63,06,586.70

14,71,40,513.96

wgu (Total )

9,63,06,586.70

14,71.40,513.96)

Schedule 8
49Uk - Investments

( As on 31-3-2025 As on 31-3-2024 )
(Current year) (Previous year)
I wRameite aaues [nvestment in India in
wrt @ (i) Government Securities 123,91,39,039.00 124,30,02,890.00
forear 7 wea &%= waw (ii) Shares 1,36.000.00 1,36,000.00
=g g =10z (iii) Debentures and Bonds 7,36,47.350.00 7,40,19,250.00
wehidre gea a4t (iv) Fixed Deposit with other Bank 66,53,40,559.00 48,19.21,567.00
L wzw (Total ) 197,82,62,948.00 179,90,79,707.00 )
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Schedule 9
&t - Advances
4 As on 31-3-2025 | Ason 31-3-2024 )
(Current year) (Previous year)
A | wwhfee, siemgra 9 3wy gea &« (i) Cash credits,

overdrafts and loans repayable on demand

162,70,04,247.90

153,75,80,288.87

Hed & (i) Term loans 149,29,98.536.06 | 125,96,83,381.94
g (Total ) 312,00,02,783.96 | 279,72,63,670.81
B | < e giEE (i) Secured by tangible assets 310,16,86,122.52 | 279,62,12,184.32
srgifam (ii)Unsecured 1,83,16,661.44 10,51,486.49
wgw (Total ) 312,00,02,783.96 | 279,72,63,670.81
C | emr@m e (i) Priority Sectors 236,19,87,098.00 | 218,44,89,141.00
7 (ii) Others 75,80,15,685.96 61,27,74,529.81
L wgw (Grand Total) 312,00,02,783.96 | 279,72,63,670.81 )

Schedule 10
T HTAHAT - Fixed Assets

( As on 31-3-2025 | Ason 31-3-2024\
(Current year) (Previous year)
L A & wrm Premises : ;
TRt Feterer waw g ffma W.D.V. Preceding year 25,69,95,000.00 25,93,05,000.00
e @@ Additions during the year - -
Fsrde g2 Deductions during the year = .
wam Depreciation to date 20,79,002.00 23,10,000.00
(Incluidng Depreciation of Revaluation Reserve)
ugm (Total I) 25,49,15,998.00 25,69,95,000.00
IL | Zeweis, witen fheree o 3.
Dead Stock Furniture and Fixtures, Vehicles etc.
W.D.V. as on 31st March of the preceding year 2,28,48.812.91 2.23.79,890.22
agmrta @@ Additions during the year 13,55,719.94 38.15,457.00
e w2 Deductions during the year - :
Tt 3¢ W geaht f&ma Depreciation to date 33,50,160.00 33,46,534.31
g (Total IT) 2,08,54,372.85 2,28,48,812.91
L ugw (Total I & 11) 27,57,70,370.85 27,98,43,812.91/

ER
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Schedule 11
ZX HIGHAT - Other Assets

é Ason 31-3-2025 | Ason 31-3-2024
(Current year) (Previous year)
I | vmaiwta ot 2o Inter-office adjustments (net)
II | == 4t Interest accrued 23,03,94,207.59 20,19,26,257.01
I | figin 7 =it =i Stationery and stamps 8,62,362.43 7,10,135.69
IV| sa Others * Sheet No. 3 Encl. 84,55,121.14 1,39,04,860.33
(| @ Total 23,97,11,691.16 21,65,41,253.03 )

Schedule 12
JTEHTATA IWAUTRT <uit - Contingent Liabilities

4 As on 31-3-2025 | As on 31-3-2024
(Current year) (Previous year)
[ | @& @ Guarantees given on behlaf of constituents
31) wrame (a) In India) 43,91,350.00 37,12,450.00
Il | «&en ar=a sw@e 3= 2ot Other items for which the
bank is contingently liable (DEAF) 26,27,022.70 19,59,792.40
Y g Total 70,18,372.70 56,72,242.40/

2R
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Schedule 3

34t - Deposit [A.L (i)]

WU ShiaTel U ehiuredT gdt Sheet No. 1 - Demand Deposits From other

4 31-3-2025 31-3-2024 )
1. | =me3a Current Deposit 19,41,66,653.65 22,19,77,764.37
2. | == s =Rl Loan Credit Balance 32,08,909.53 44.60,744.04

3 wgw Total 19,73,75,563.18 22,64,38,508.41 y

Schedule 5

T UM & AR (¥) - Other Liabilities and Provisions (IV)
Sheet No. 2 - 2Uft & 3R @Sl - Others Liabilities and Provisions

( 31-3-2025 31-3-2024 )
| | emaureE feuizieHire Purchase Deposit 1,35,000.00 92,000.00
2 | -3t sanie Pay Order A/c 5,00,064.00 30,65,248.29
3 | fwm= %@ Rebate Payable 72,27,968.00 46,62,050.00
4 | e it Sundry Creditors 11,05,108.00 14,89,388.00
5 | wer=w amktz Suspense Account 1,88.214.44 5,90,661.48
6 | =maEm™ = = Profession Tax Payable 13.,700.00 13,475.00
7 | wfasa fafz fsft 2 Providend Fund Payable 3,86,460.00 3,39,922.00
8 | femm Z= Insurance Payable 59.594.00 54,845.00
9 | %@z Unclaimed Bills Payable 6,18,714.65 11,26,621.28
10| s=ms == 2= (a1 @ w) TDS Payable On (A to F)

A | =i===2 TDS On Payable To Contractor 15,825.00 33,744.00
B | &w fagta TDS On Cash Withdrawal 1,83,552.00 31,372.00
C | Zigmm 3 ¥z TDS On Rent 81,119.00 29.403.00
D | wm TDS Payable On Salary (staff) 1,44,825.00 1,55,750.00
E | =raards 6t wfiet TDS On Fees For Professional 1,80,598.00 1,58,950.00
F | 33 == TDS Payable On FDR Interest 38,23,316.00 37,10,844.00

g Total 44,29,235.00 41,20,063.00
11| sitdhe %1 Audit Fee Payable 12,43,002.00 12.66,325.00
12| et B ratia Baghle 35,59,513.00 33,70,023.00

L 13 | sram 3@ Share Suspense 8,000.00 I&OOO'OOJ

ATM TS SEEITH TiaTsel st app(SMePAY) aTa% fhaT TsiieheaT YITEd SiTS caitd 1S block & AT
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4 31-3-2025 31-3-2024
14 | stwm.2. twma (317 @) GST Payable (A to B) . g
A | #Hsftwa#. 2o C GST Payable 7,59,001.59 9,74,064.72
B | wastwm.. 2w S GST Payable 7,31,665.85 9.41,654.71

wFw Total 14,90,667.44 19,15,719.43

15| =meft =i (i) gafmm) Legal Charge Payable 57,95,940.84 12,47,127.00
16| fesiw.am. DBNR 13,83,236.00 12,83,466.00
17 | wmsiw 26t Dividend Payable 12% 14,145.00 -
18 | omuiw 2wt (awfier 3 @9) Dividend Warrant Payable 40,316.00 99,796.00
19 | emaiw 2w Preferential shares dividend Payable 8% 2,080.00 .
20 | wewr @t @ Entrance Fee (Gold) 29,300.00 -
21 | smem g@ Incometax Payable account 36,25.000.00 -
22 | 2w Zom witareet Defered Tax Liability - 2,26,200.00
23 | U=t we wa s Rt OTS Suspense 3,80,245.00 3,23,745.00
24 | w2w fregme oA sifgyme wwi Int. Rec. On Additional NPA 5,98,971.00 4,52,574.00
25 | wremst 3@ Surcharge Payable - 406.00

\_ g Total 3,28,34,474.37 2,57,57,655.48 )

Schedule 11

TR Ao (8) - Other Assets (VI)

Sheet No. 3 - S® - Others

4 31-3-2025 31-3-2024 )
| ani =aama & Advance Profession Tax A/c - 36,920.00
2 | e fedemm TDS Receivable Alc 2,295.00 28,556.00
3 | s wmeman Other Assets Alc 2,28,119.00 2,28,119.00
4 | fo=ie ot mw Misleneous Advances 6,11,222.00 6,18,246.00
5 | emae aut Income Tax Refund Receivable A/c - 68,72,184.00
6 | =gelt @+ (i) (gawsimmt) Legal Charges Receivable 57,95,940.84 12,47,127.00
7 | ot @ Prepaid Expenses 14,71,729.30 41,50,772.68
8 | 2w e affe Deffered Tax Asset 3,45,815.00 =
9 | wa.sftum.d. fafiegam SGST Receivable - 2:33.520.24
10 | .. wq. 4. fifgegae amnie CGST Receivable - 2,34,185.88
11 | 3w 8. fiftegas smie IGST Receivable - 2.11,229.53

| T 84,55,121.14 | 1,38,60,860.33

ER
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Schedule 13
faaeiet = - Interest Earned

fe TR weieq il -3tiwRfess dah .

4 Year ended on Year ended on )
As on 31-3-2025 As on 31-3-2024
(Current year) (Previous year)
| | weiede == (Interest/discount on advances/bills) 34,16,22,907.59 32,97,16,632.40
(frer == wman) (Less - Rebate Paid During Year) (5,26,11,756.62) (4,60,96,593.00)
wHarate s (fee @ W) (Interest/discount on advances/bills (Net of Rebate))|  28,90,11,150.97 28,36,20,039.40
I1 | veeuEREde @@ (Income on investments) 13.93,67,663.18 13,10,57,923.45
111 | frored 9% 3 3 o fremeratist =0 (Interest on balances with - -
Reserve Bank of India)
1v| %) vem i frere e 2) e fiwr s
Others (Interest Received by Branches & Ho) 14,42,16,463.00 14,40,95.918.00
L wgw Total 57,25,95,277.15 55,87,73,880.85 g

Schedule 14
3R 34 - Other Income

4 Year ended on Year ended on )
As on 31-3-2025 As on 31-3-2024
(Current year) (Previous year)
1 | =fawm fafmg & g@meft (Commission, exchange and brokerage) 79,19,541.21 91.91.614.64
Il | wwart freans fiwrere 7@ (Profit on sale of investments) 4,75,722.00 .
T AR geren aren (Less: Loss on sale of investments) ) (9.46,419.50)
T e e wsfe gmeen e (Loss On Shifti T
111 . .ﬁrrw'fﬂ gimeren arer (Loss On Shifting on (30,79.920.00) i
Govt. Securities)
[v | @i #ya fa@rere sem (Income eamned by way of dividends, etc.) 13,600.00 25,200.00
v | 3@ s (Miscellaneous Income * Sheet 4) 71,28,380.50 62,00,648.02
Y o Total 1,24,57,323.71 1,44,71,043.16 :

Schedule 15
feetet ==t - Interest Expended

e Year ended on Year ended on
As on 31-3-2025 As on 31-3-2024
(Current year) (Previous year)
I | @dedter s Interest on deposits 26,77,28,080.39 25,44.73,081.11
Il | gemea Fwrare Interest on Reserve Bank of India / Inter-bank borrowings 23,13,344.52 9.89,127.34
111 | (i) wem i fiae =
(i1) ymeierga fasrere = Others (Interest Received by Branches & Ho) 14.42,16,463.00 14,40,95.918.00
L wr Total 41,42,57,887.91 39,95,58.126.45 )

B

ATM T & Tuq T 39 73,



0.

R0%-W

www.smbank.in

Schedule 16
wEieEiT @9 - Operating Expenses

& TR w=leq =i -3rtuifesy o fo.

i Year ended on Year ended on
As on 31-3-2025 As on 31-3-2024
(Current year) (Previous year)
| wm, w9, w. %e Wegget 3. Payments to and provisions for employees 3,87,56,303.00 3,60,92,025.00
11| =2, ==, fam, 3&. 3. Rent, taxes and lighting 52,86,374.16 59,57.863.40
IlI| =w=it wurg Printing and stationery 11,20,807.69 6,54,051.13
V| &= wnfema Advertisement and publicity 18,27.,623.76 17,41,582.74
V| Tamereret gite Depreciation on bank's property 38,26,570.00 56,56,534.31
V1| w=mees wee fafén @< Director's fees, allowances and expenses 43,640.00 37.918.00
VII| aEz @t Auditors' fees and expenses (including branch auditors) 12,91,758.50 13,73,328.00
VIII| =z %7 == Law charges 3,08,675.25 4,11,001.00
IX| =urer = 2femem Postages, Telegrams, Telephones, etc. 16,22,020.93 6.42.847.21
X| et == Repairs and maintenance 66.,30,003.39 54.39.546.91
XI| famm Insurance
3= fm Deposit Insurance (DICGC) 55,79.,297.00 51,78,027.00
&= fam Bank Insurance (Indemnity) 3,73,766.00 3.41,259.50
XIl| gm @ Other expenditure * Sheet No.5 2,98,03;5 1733 3,16,06,115.74
\ g Total 9,64,70,357.01 9,51,32,099.94 |
Expenditure (II)
Sheet No 3

3TERENTA <UIt § Tgal -Provisions and contingencies

-

Year ended on
As on 31-3-2025

Year ended on )

As on 31-3-2024

(Current year) (Previous year)
| | @@ & g2 Bad And Doubtful Reserve 1,03,00,000.00 87,00,000.00
2 | Iwm wiEia wrega Contingency Against std Assets Provision 14,33,000.00 9,14,000.00
3 | wve figred whe (3 2) Special Reserve Fund (1T) 18,75,000.00 16,95,000.00
4 | I TAEUEh TS (T Hede) (33,324.20) 45,830.03
Reserve for Non Performing Investment
g Total 1,35,74,675.80 1,13,54,830.03

ATM TS TTEATH HIETEA STehTT App (SMePAY) STU&EA Thall Tsitehean YIREd SIS caiid ST block & E4T.
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Sheet No 4 - 3@ 3= - Miscellaneous Income

& TR w=leq =i -srtuifess o fo.

www.smbank.in

d Year ended on Year ended on )
As on 31-3-2025 As on 31-3-2024
(Current year) (Previous year)
1 | fF=ie 37 Sundry Income 5,55,721.20 4,37,949.02
2 | = 3t @t Loan Form Fee 62,881.00 50,019.00
3 | ot =W Processing Fee 30,33,667.00 21,15,267.00
4 | < ==id Cheque Book Charges 54,947.30 60,149.00
5 | = fed =i Cheque Return Charges 7,00,440.00 6,70,200.00
6 | e =rawma wfvm Commission Received on Insurance 35,201.00 60,793.00
7 | fredeguym frared Revaluation Reserve - 17,80,656.00
8 | wfe wm@ Rent Received From Lockers 17.25,540.00 6.83.974.00
9 Fgeit =\ Recovery Charges Received - 2,41,102.00
10| e aifw whw Sale of Scrap 89,838.00 1,00,539.00
11 T20e TAead Thg Interest on Income Tax Refund A/c 2.98,130.00 -
12 | 3um #am 3z Deferred Tax Asset 5,72,015.00 -
L o Total 71,28,380.50 62,00,648.02 3
Schedule 16 - wEter= @- Operating Expenses (XII)
Sheet No 5 - 3@ @¥ - Other expenditure
( Year ended on Year ended on )
As on 31-3-2025 As on 31-3-2024
(Current year) (Previous year)
1 | wam Travelling Exp 3,42.443.00 1,95,112.00
2 | wewEnamo /e i@ Annual General Meetings Exp 3,62,888.96 4,18.275.70
3 | wfergor == Training Exp 56,167.00 1,03,054.50
4 | sm = Other Expenses 41,52,754.57 44,57,024.61
5 | wwme @ (F@een) Institution Member Fee 1,43,962.00 1.40,766.00
6 | =mweaa News Paper 8,663.00 18,605.00
7 | Hae weam fAst Staff Welfare Fund Exp 17,35,376.30 12.40,624.66
8 | =amawEw Wi U= Professtional Fee Paid 6,47,824.00 8,14,570.00
9 | 2vomft Donation Account 50,000.00 -
10 | 3= =& =meim Other Bank Charges 2.80,077.14 4,66,556.31
11 | fafiem sfwiemsem HTM Gov Sec. 3,76,531.00 3,50,629.00
12 | smem Income Tax 2.05,33,146.00 2.33.47.803.00
13 | faggmm wfiem Bindusagar Commission 75,300.00 2,457.00
14 | freregdt =msim == Recovery Charges Exp 10,38,384.36 -
15 | fee® == Miscellaneous / Sundry Expenses - 2,070.00
16 | =z =efen =aam Note Counting Charges - 467.96
17| 2w Zam Deferred Tax - 48,100.00
g Total 2,98,03,517.33 3,16,06,115.74

AMTIAT HISTESA ToR TEeell A T A Sohd oiEl hesdTd d WIeATE TeiA Hel 30Se THed T4,
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Notes Forming Part Of Balance Sheet As At March 31, 2025 And
Profit And Loss Account For The Year Ended March 31, 2025

A. OVERVIEW

1.0
1.1

1.2

1.3

Background

The Sangamner Merchant's Co-op. Bank Ltd. Sangamner was incorporated in the year 1961 under the then Co-
operative Societies Act, 1912 and provides complete suits of corporate and retail Banking Products.

Basis of Accounting / Accounting Convention

The Financial Statements have been prepared and presented under the going concern concept on historical cost
convention under accrual system of accounting, unless otherwise stated, and comply with generally accepted
accounting principles in India, statutory requirements prescribed under the Banking Regulation Act, 1949, and the
Maharashtra Co-operative Societies Act, 1960, and rules made there under, circulars and guidelines issued by the
Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by the Institute of Chartered
Accountants of India (ICAIl) and current practices prevailing within the banking industry in India.

Use of Estimates

The preparation of the Financial Statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of
the financial statements, revenues and expenses during the reporting period and disclosure of contingent liabilities at
the date of the Financial Statements. Actual results could differ from those estimates. Management believes that the
estimates used in the preparation of the Financial Statements are prudent and reasonable. Any revision to the
accounting estimates is recognized prospectively in the current and future periods.

B. SIGNIFICANTACCOUNTING POLICIES

1.

ACCOUNTING CONVENTION

The Financial Statements are drawn up in accordance with historical cost convention and on going concern basis.
REVENUE RECOGNITION

ltems of income and expenditure are accounted on accrual basis except for the following:

a) Interest and other income on Advances classified as 'Non-performing assets' is recognized to the extent realized, as
per the directive issued by the RBI. Unrealized interest on non-performing advances is shown under 'Overdue Interest
Receivable' and as 'Interest Receivable' on liability side and asset side respectively.

b) Commission and Exchange are fully recognized as income on realization.

c) Interest on Government Securities, debentures and other fixed income securities is recognized on a time proportion
basis taking into account the amount outstanding and the rate applicable.

d) Otheritems of income viz. Processing Fees, Cheque Book Charges, Cheque Return Charges, etc. are recognized on
realization basis.

e) Locker Rent received in advance for future periods of locker usage has been booked under 'Sundry Creditors'. The
locker rentis recognised as income periodically over the rental period.

f) Allexpenses are accounted on accrual basis. Provision is made for all known losses and liabilities. Further provision is
made on standard as well as NPAadvances and Non Performing Investments as per RBI Guidelines.

3. INVESTMENTS

Categorization, Classification and Valuation of the Investments is carried out as per the guidelines issued by RBI which
are applicable to Urban Co-Operative Banks.

3.1 Categorization of Investments

The Bank has classified the investments in accordance with RBI guidelines, Urban Co-operative Banks. Accordingly
classification of investments for the purpose of valuation is done under the following categories:

i.  Held to Maturity (HTM): Securities acquired by the Bank with the intention to hold till Maturity.
ii. HeldforTrading (HFT): Securities acquired by the Bank with the intention to Trade.

iii. Available for Sale (AFS): Securities which do not fall within the above two categories are classified as 'Available for
Sale'.

3¢
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3.2 Classification of Investments

Forthe purpose of the Disclosure in the Balance Sheet, Investments are classified as per RBI guidelines which are as follows -:
i. Central & State Government Securities
ii. Other Approved Securities
iii. Shares (Shares of Co-operative Banks & Subsidiary Company)
iv. Bondsin PSU
v. Others
3.3 Valuation of the Investments

a. Investments purchased under HTM category are accounted at acquisition cost. Investment transferred from AFS
category to HTM category are accounted at lower of cost or depreciated value on the date of shifting. Any premium paid on
acquisition, if any, on investments under HTM category is amortized over the residual life of the investment.

b. Investments under HFT and AFS categories are marked-to-market on the basis of guidelines issued by the RBI. The
securities are valued scrip-wise and depreciation / appreciation is aggregated for each category. Net depreciation, if any,
under each of the category is provided for, and net appreciation, if any, is ignored.

c. Forthe purpose of valuation, Market value in case of Central and State Government securities, is determined as per price
listissued by RBI or price periodically declared by the Financial Benchmark India Pvt. Ltd. (FBIL).

d. Market Value of the other approved securities is determined on the basis of the "Yield to Maturity' indicated by Primary
Dealers Association of India (PDAI) / Fixed Income and Money Market Derivatives Association of India (FIMMDA), and
Financial Benchmark India Pvt. Ltd. (FBIL).

e. Broken period interest and costs such as brokerage, commission paid at the time of acquisition of the security are charged
to Profitand Loss Account and excluded from cost/ sale consideration.

3.4 Disposal of Investments

Profit or Loss on sale of Investments under the aforesaid three categories are recognized in the Profit & Loss Account.
4. ADVANCES & PROVISIONS THEREON

4.1 Classification

a. Advances are primarily classified as Performing and Non-performing Assets (NPAs). And NPAs are further classified
into Sub-Standard, Doubtful & Loss Assets as per guidelines issued by the RBI from time to time.

b. Advances are disclosed net of write off in the Balance Sheet & divided into Short Term, Medium Term & Long Term.
4.2 Provisions

a. Provisions are made for Advances under Sub-Standard, Doubtful and Loss Assets as per criteria stipulated by the RBI.
In addition, a general provision is made on following categories of standard assets as per RBI Master Circular No
RBI/2015-16/77 DCBR.BPD.(PCB) MC No.14/13.05.000/2015-16 dated July 1, 2015 whichis as under:

Category Provision (%)
Direct advances to Agricultural and 0.25
SME Sectors
Commercial Real estate loans 1.00
CRE - RH 0.75
Other advances 0.40

b. Provision is made for Advances under Sub-Standard, Doubtful and Loss Assets as per the criteria stipulated by the
RBlis asunder:

Category Provision
(%)
Sub-Standard 10%
Doubtful Assets - 1 - Secured 20%
Doubtful Assets - 1 - Unsecured 100%
Doubtful Assets - 2 - Secured 30%
Doubtful Assets - 2 - Unsecured 100%
Doubtful Assets - 3 - Secured 100%
Doubtful Assets - 3 - Unsecured 100%
Loss Asset 100%
3R
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FIXED ASSETS, DEPRECIATION AND REVALUATION

Fixed Assets are stated at Written Down Value less Depreciation charged for the year. Fixed Assets include incidental
expenses incurred on acquisition and installation of the assets.

Depreciation is provided on written down value on all the fixed assets except computers, premises and civil works.
Depreciation on computers is calculated under Straight Line Method (SLM) @ 33 1/3% as per the RBI Guidelines.

Fixed Assets are depreciated on written down value basis at the rates and in the manner prescribed by the Management
of the Bank as under:

Buildings/Premises 10%
Furniture/ Fixtures 10%
Other dead stock 10%
Vehicle 15%
Computers and peripherals 33.33%
Solar 15%
Computer Software 25%

Depreciation on assets is charged from date of purchase or date of put to use whicheveris later.
Profit/ Loss on sale or disposal of asset is recognized in the year in which such sale or disposal takes place.
No subsidy has been received during the year against Fixed Assets.

The surplus arising out of revaluation of premises carried out is credited to the Revaluation Reserve in the Balance
Sheet. This reserve is used to amortize the surplus arising out of difference between revalued carrying amount of the
assetand its original cost over the remaining useful life of the premises.

h. The Revalued amounts has been separately disclosed in the schedule of fixed assets in the financial statements.

i. Inrespectofpremises keptin use by the bank, yearly amortization of revaluation surplus of the premises is debited to
Revaluation Reserve.

EMPLOYEES’' RETIREMENT BENEFITS

a. Bank has not taken group leave encashment policy with any Insurance Company. The payment for balance leave is
paid during the year only.

b. Providentfund contributions are made to Government Provident Fund on actual basis.
c. Gratuity payable to staff is provided on the basis of actuarial valuation determined by LIC by way of premium.
SEGMENT REPORTING:

The classification of exposures to the respective segments conforms to the guidelines issued by RBI, Business Segments
have been identified and reported taking into account, the target customer profile, the nature of products and services, the
different risk and returns, the organization structure, the internal business reporting system and the guidelines prescribed
by RBI. The bank operates in the following segments:

Treasury

The treasury segment primarily consists of Profit and Loss of treasury operation.
Other Banking Operation

Includes all other operations not covered under Treasury Operation
Geographic Segment

Since the bank does not have any earnings emanating outside India, the Bank is considered to operate in only the
domestic segment.

OPERTATING LEASE:

Lease payments including escalation cost for assets taken on operating lease are recognized in the Profit and Loss
Account over the lease term in accordance with the AS-19, Leases.

EARNING PER SHARE:
The Bank reports basic and diluted earnings per share in accordance with AS 20 ‘Earnings per Share’issued by the ICAI.

a. Basic earnings per share is calculated by dividing the Net Profit or Loss after Tax and before appropriation for the
year, attributable to shareholders by the weighted average number of shares outstanding during the year.

b. The weighted average number of equity shares outstanding during the period are calculated by aggregating the
equity shares outstanding at the beginning of the period adjusted by the number of shares surrendered / forfeited or
issued during the period multiplied by the time-weighting factor, which is the number of days for which the shares are
outstanding as a proportion of total number of days during the year.

c. Forthe purpose of calculating diluted earnings per share, the Net Profit or Loss after Tax for the year attributable to
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shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential shares.

d. The Net Profit Attributable to the Shareholders is arrived at after deducting the dividend payable to Preferential
Shareholders.

10. TAXATION:

a. Tax expense comprises both deferred and current taxes. Deferred income taxes reflect the impact of current year
timing differences between taxable income and accounting income for the year and reversal of timing differences of
earlier years.

b. Deferred taxis measured based on tax rates and the tax laws enacted or substantively enacted at the Balance Sheet
date.

11. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Aprovision is recognized when Bank has a present obligation as a result of past event where it is probable that an outflow

of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of

the amount of the obligation. Provisions are not discounted to their present value and are determined based on best
estimate of the expenditure required to settle the present obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

Adisclosure of contingent liability is made when there is:

a. A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-
occurrence of one or more uncertain future events not within the control of the Bank; or

b. A present obligation arising from a past event which is not recognized, as it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

When there is a possible or a present obligation in respect of which the likelihood of outflow of resources embodying
economic benefits is remote, no provision or disclosure is made.
Contingent assets are not recognized in the financial statements. However contingent assets are assessed
continually.

12. INTANGIBLE ASSETS:

An intangible asset is recognized if and only if it is probable that the future economic benefits that are attributable to the
asset will flow to the enterprise and the cost of the asset can be measured reliably. Intangible asset is measured initially at
cost and stated in balance-sheet at written down value.

13. CASHAND CASH EQUIVALENTS:
Cash & Cash Equivalents include cash in hand, balances with RBI, balances with other Banks & FD's with Notified Banks.

14. Previous year's figures have been re-grouped re-arranged wherever necessary to conform to the layout of the accounts of
the currentyear.

C. NOTES FORMING PART OF THEACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2025.
1. The profitability as declared by the bank was Rs. 620.07 lakhs. However, we have re-casted the Profit of the Bank as

under:
Particulars Amount (Rs.)
Profit as per Profit and Loss A/c as declared by the bank 62007287.14
Less: Unrecovered I'nterest of Additional NPA recommended by the -598971.00
Statutory Auditor
Less: Loss on Shifting of Securities from HTM Category to AFS Category -3079920.00
Less: Loss on Shifting of Securities from AFS Category to HTM Category -591850.00
Less: Provision made for Rebate short made -177218.00
) Reversal of proportionate IDR maintained on account of Shifting of
A, Securities shifted from AFS Category to HTM Category =AIES0SK
Add: Reversal of Excess MFD Provision 891066.00
Add: Reversal of Excess Provision on Borrowings 46000.00
Add: Excess Provision of Rebate Reversed (Reversal of Opening Rebate 162050.00
not reversed)
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Add: Short Interest Booked on Interest Receivable on Fixed Deposits 172808.00

Add: Prov!s!on for Deferred Tax Asset on Account of Timing Difference of 594915.00
Provision for BDDR

A Reversal of Excess Amortization of Securities held under HTM 106663.00
Category

Add: Reversal of Income Tax Provision on re -casted profit 625000.00
Re-casted Profit recommended by Statutory Auditor 60749680.14

The entries pertaining to the above are passed by the bank on 18/05/2025 via a MOC recommended by us. The said re-
casted profit is considered by us for calculating all the ratios.

2. Suppliers/Service providers covered under Micro, Small, Medium Enterprises Development Act, 2006 (MSME), have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. As such, information
relating to cases of delays in payments to such enterprises or of interest payments due to delays in such payments, cannot
be given.

3. PriorPeriodltems-AS5
There were no items of material significance in the prior period account requiring disclosure.
4. Property Plant and Equipment-AS 10

Fixed Assets are stated at Written Down Value (Net Block Method) less Depreciation charged for the year. Fixed Assets
include incidental expenses incurred on acquisition and installation of the assets.

The Fixed Assets are needed to be stated at Historical Cost Less Accumulated Depreciation in accordance with the AS 10
(Revised) issued by the Institute of Chartered Accountants of India. Thus, the disclosure is not in accordance with the AS-
10 (Revised) issued by the Institute of Chartered Accountants of India.

The Bank has credited yearly amortization of revaluation surplus of the premises of Rs.16.02 Lakhs to premises account
with a corresponding debit to Revaluation Reserve.

Additionally, the Bank has debited the Depreciation on other Fixed Assets (Other than Premises) of Rs. 33.50 lakhs for FY
2024-2025. Also, the Depreciation on premises of Rs. 4.76 lakhs has been debited for FY 2024-2025.

5. Employee Benefits —(AS -15)
a. Defined Contribution Schemes
Bank's contribution to Provident Fund — Rs. 23.21 Lakhs.
b. Defined Benefit Schemes
The Bank has provided on the basis of Valuation Method made by the LIC under Projected Unit Credit Method.
6. Primary Segment Reporting (By Business Segments)—(AS-17)

2024-25 2023-24
Particulars Treasury O Treasury Ot
Opetations Banklr.lg Total Operstions Banking Total
Operation Operation

Segment Revenue 1398.58 3556.30 4954.88 1301.12 3451.34 4752.46
Segment Cost 34.56 2685.31 2719.87 3:51 2544.77 2548.28
Segment Result 1364.02 870.99 2235.01 1297.61 906.57 2204.18
Less: - Unallocated Expenses - -- 1292.15 - - 1184.67
Net Profit Before Tax - - 942.86 - - 1019.51
Risk Provisions - - 135.75 - - 113.55
Income Tax = - 205.33 = e 233.48
Deferred Tax - - -5.72 - - 0.48
Special Reserve -- - 0.00 - - 0.00
Net Profit/ (Loss) Before Appropriation - - 607.50 - - 672.00
OTHER INFORMATION

Segment Assets 20172.78 33171.76 | 53344.54 18269.70 29725.47 47995.17
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2024-25 2023-24
Particulars Treasury Otfer Treasury Other
Obirations Banking Total Ouarations Banking Total
P Operation P Operation
Total Assets 20172.78 33171.76 58496.10 18269.70 29725.47 53970.13
Segment Liabilities 274,82 50388.42 50663.24 250.39 46441.82 46692.21
Unallocable Liabilities - - 7832.86 - - 7277.92
Total Liabilities 274.82 50388.42 58496.10 250.39 46441.82 53970.13

7. Related Party Disclosures (AS-18)

The Bank has disclosed the necessary information regarding related parties to the extent permissible by the Banking
Regulation Act, 1949 by way of loans given to Directors and their relatives.

There are no Related Parties requiring disclosure under Accounting Standard 18 (AS-18) issued by The Institute of
Chartered Accountants of India, other than Key Management Personnel of the Bank i.e., Mr. Vinay Dunakhe, the CEO.
upto 11.10-2024 & Mr. Santosh Vijay Desai, the CEO from 12-10-2024.

However, in terms of the RBI circular dated 29.03.2003, CEO & General Manager being a single party covered by this
category, no further details need to be disclosed.

8. Operating lease comprises leasing of office premises and ATM (AS-19)

The bank has cancellable operating leases and the disclosures under AS 19 on “Leases” issued by The Institute of
Chartered Accountants of India (ICAl) are as follows:

(Rs. in lakhs)
Particulars 31.03.2025 31.03.2024

Future lease rental payable as at the end of the year:

Not later than one year 3243 33.65

Later than one year and not later than five years 134.63 156.52
- laterthanfiveyears 85.49 124.31
Total of future minimum sub-lease payment expected to be received under non- 0.00 0.00
cancellable sub-lease
Sub-lease payments recognized in the profit and loss account for the year 0.00 0.00

The terms of renewal and escalation clauses are those normally prevalent in similar agreement.
9. [Earnings Per share (AS - 20):

(Rs. in lakhs)
Sr. No. Particulars 31.03.2025 31.03.2024
A Profit/Loss for the year attributable to shareholders (Rs.) - 6,07,49,680.14 | 6,72,17,503.59
B Total number of shares at the end of year 8,27,261 7,70,444
(o WaghtF:d avg. .nurnbe.r of shares of Rs. 100/ - each for the purpose of 7,98,425 7,67,559
computing Basic Earnings per share
D Basic Earnings per share (A / C) (Rs.) 76.09 87.57
E Waghtgd avlg. number ?f shares of Rs. 100/- each for the purpose of 798,425 7,67,559
computing diluted Earnings per share
F Diluted Earnings per share (A / E) (Rs.) 76.09 87.57
G Nominal Value per share (Rs.) 100 100

10. Consolidated Financial Statements (AS 21)

Since Bank does not have any Subsidiary Companies/ Co-operative Societies, the Accounting Standard 21 (AS-21)
regarding consolidated financial statements is not applicable to the Bank.

11. Deferred Tax (AS - 22)

Deferred Tax liability/Assets has recognised in accounts for the year ended 31/03/2025 in accordance with AS 22-
Accounting for taxes on Income issued by ICAL

The application of Deferred Tax for the year has resulted in net credit to 5.72 lakhs to Profit Loss A/c for the year
ended 31" March 2025. The Closing value of Deferred Tax Asset as on 31" March 2025 was Rs. 3.46 lakhs shown
separately in Balance Sheet.

12. Details of computer software other than internally generated- (AS— 26):
The details of computer software included in the Fixed Assets block as “Intangible assets" are as follows:
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(Rs. in lakhs)
Particulars 31.03.2025 [31.03.2024
Opening Balance of Software (Intangible assets) 10.49 14.19
Add: Additions during the year 0.00 0.98
Less: Deletion / Amortization during the year 2.62 4,68
Closing Balance of Software (Intangible assets) 7.86 10.49

13. Impairment of Assets - AS 28:

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision under
Accounting Standard 28 Impairment of Assets issued by the ICAl is required.

14. Contingent Liabilities -AS -29:

(Rs. in lakhs)
Particulars 31.03.2025 31.03.2024
Bank Guarantees 43.91 37.12
DEAF 26.27 19.60
Total 70.18 56.72

15. Contingent Liabilities — Others
The TDS Demand of Rs. 272570/- has been raised by the Income Tax Department. The year-wise details are as under:

Year Amount (Rs.)
2020-2021 660/-
2021-2022 180/-
2022-2023 16140/-
2023-2024 224280/-
2024-2025 31310/-

Total 272570/-

Being aggrieved by the demand, the bank is in the process of filing revised TDS returns.
D DISCLOSURE REQUIREMENTSAS PER RBIGUIDELINES -
Disclosure as per RBl Master Direction DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30th August, 2021:
1. Regulatory Capital
a) Composition of Regulatory Capital

Sr. Particulars Current Year Previous Year
No. 31-03-2025 31-03-2024

i) | Paid up Share Capital and Reserves (Net of
deductions, if any)

- Paid up Capital 831.07 774.25
- Reserve Fund 1452.58 1290.62
- Building Fund 1580.92 1260.00
- Re-casted Surplus & P&L A/c( After 528.75 601.92

deducting Proposed Dividend at 9%
of Rs. 69.78 lakhs and Preferential
Share Dividend at 8% of Rs. 0.31
lakhs)

4 270.84 233.25
- Addmonfal Reserve Fund 1125.40 1132.61
- Revaluation Reserve (45%) (Note 1
Below) 25.60 0.00
- BDDR 2024
ii) | Other Tier | Capital NIL NIL
iii) | Total Tier | Capital (i + ii) 5814.16 5292.65
iv) | Tier Il Capital
- Investment Fluctuation Reserve 184.35 154.00
- General Provision (Refer Note 2 385.40 353.05
below)
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- Revaluation Reserve (45%) - ---
- Sub-ordinates Debts 80.88 80.88
v) | Total Tier Il Capital (iv) 650.63 587.93
vi) | Total Capital (Tier i + Tier ii) 6464.79 5880.58
vii)| Total Risk Weighted Assets (RWAs) 30832.21 28244.17
viii) Paid Up capital a nd Reserves as a 18.86% 18.74%
Percentage of RWAs (i / vii)
ix) | Tier | Ratio (Tier | Capital as a percentage 18.86% 18.74%
of RWAs)
x) | Tier Il Ratio (Tier Il Capital as a percentage 2.11% 2.08%
of RWAs)
xi) | Capital to Risk Weighted Assets Ratio 20.97% 20.82%
(CRAR) (Total Capital as a percentage of
RWAs)
xii)| Leverage Ratio NIL NIL
xiii)] Percentage of Shareholding of
a) Government of India NIL NIL
b) State Government NIL NIL
c) Sponsor Bank NIL NIL
xiv)| Amount of paid -up equity capital raised 56.82 8.28
during the year
xv) | Amount of non -equity Tier | capital raised
during the year of which:
a) Basel Ill compliant Perpetual non - NIL NIL
cumulative preference shares,
b) Basel Ill compliant Perpetual debt NIL NIL
instruments
c) Commercial banks (excluding RRBs) NIL NIL
shall also specify if
d) the instruments are Basel || or Basel NIL NIL
Il compliant.
xvi) | Amount of Tier 2 capital raised during the year,
of which:
a) Perpetual non-cumulative
preference shares NIL NIL
b) Perpetual debt instruments, etc.
c¢) Commercial banks {excludmg RRBs) . NIL NIL
shall also specify if
the instruments are Basel || or Basel Il1 NIL NIL
compliant.

Revaluation Reserve is considered under Tier | Capital

Note 2: Details of General Provision and Loss Reserves

(Rs. In Lakhs)
g ~
Particulars Arﬁzulgrd(]l:s )

Special Reserve (IT) 211.72

Standard Asset Provision 124.22

Staff Benefit Fund 5.12

1T/ Cyber Security Development Fund 50.00

Member Welfare Fund 38.09

Election Fund 5.38

Total 434.53

Restricted to 1.25% of RWA of Rs. 30832.21 385.40
\Iakhs i.e. Rs. 385.40 lakhs ’ 3
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a) Maturity Pattern of Certain Items of Assets and Liabilities as on 21/03/2025 (Last reporting Friday)

(Rs. in lakhs)
29 Days ’S:: :::s Over 6 Over 1 Over 3
1to14 | 15to 28 and andiices Months | Year and |Yearsand| Over5 Total
Days Days upto 3 6 v and upto upto 3 upto 5 Years
Months 1 Year Years Years
Months
Deposits 3061.90 | 93738 | 430223 | 4530.74 15427.82 | 1268501 | 3068.12 9.17 44019.37
Advances 1071.37 371.66 | 183040 | 4026.53 14380.38 | 516838 | 2865.04 | 1423.33 31137.09
Borrowings 0.04 -— = == e e 80.88 80.92
Foreign - - — - — - -
Currency
assets
Foreign i s = = s — = s &
Currency
liabilities
3. Investments: -
a) Composition of Investment portfolio
Balance as on 31/03/2025 (Rs. in lakhs)
Investments in India
Othar Subsidiaries
Particulars Government Debentures and / or Total
i Approved | Shares ok Others | .
Securities 4 and Bonds joint investments
Securities
ventures
Held to Maturity
Gross 9640.88 0.00 1.36 61.36 0.00 | 6653.41* 16357.01
Less: Provision for
non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
investments (NPI)
Net 9640.88 0.00 1.36 61.36 0.00 | 6653.41 16357.01
Available for Sale
Gross 2750.51 0.00 0.00 675.11 0.00 0.00 3425.62
Less; Reavision for 90.47 0.00 0.00 0.00 0.00 0.00 90.47
depreciation and NPI
Net 2660.04 0.00 0.00 675.11 0.00 0.00 3335.15
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 12391.39 0.00 1.36 736.47 0.00 | 6653.41 19782.63
Less: Provision for
non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
investments
Less: Provision for
depreciation and 90.47 0.00 0.00 0.00 0.00 0.00 90.47
NPI
Net 12300.92 0.00 1.36 736.47 0.00 | 6653.41 19692.16
¥§
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Note:
*Other include FDR with other banks

Balance as on 31/03/2024 (Rs. in lakhs)
Investments in India
Other Debentur Subsidiaries
Government ik Total
= Approved Shares es and and / or joint Others y
Securities & investments
Securities Bonds ventures
Held to Maturity
Gross 9418.15 0.00 1.36 65.08 0.00 4819.22 14303.81
Less: Provision for
non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
investments (NPI)
Net 9418.15 0.00 1.36 65.08 0.00 4819.22 14303.81
Available for Sale
Gross 3011.88 0.00 0.00 675.11 0.00 0.00 3686.99
Lizss: el fur 96.39 0.00 0.00 0.00 0.00 0.00 96.39
depreciation and NP
Net 2915.49 0.00 0.00 675.11 0.00 0.00 3590.60
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
LiessxPravision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation and NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total
12430.03 0.00 1.36 740.19 0.00 4819.22 17990.80
Investments
Less: Provision for
non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
investments
Less: Provision for
depreciation and 96.39 0.00 0.00 0.00 0.00 0.00 96.39
NPI
Net 12333.64 0.00 1.36 740.19 0.00 4819.22 17894.41

Note:

*Other include FDR with other banks

There are no Investments made by the Bank outside India

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Rs. in lakhs)

31-3-2025 31-3-2024
i) Towards Depreciation on Investment
a. Opening Balance 96.39 96.39
b. Add:- Addition during the year 0.00 0.00
c. Less:- Reduction during the year 5.92 0.00
d. Closing Balance 90.47 96.39
ii) Towards Investment Fluctuation Reserve
a. Opening Balance 154.00 154.00
b. Add:- Addition during the year 30.35 0.00
c. Less:- Reduction during the year 0.00 0.00
d. Closing Balance 184.35 154.00
ili) % of IFR with AFS/HFT Investment 5.38% 4.18%
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Shifting of Securities:

During the year under audit, by resolution in the investment committee meeting on dated 25/04/2024, ratifying in Board
Meeting on dated 29/04/2024, the Bank had shifted 12 Government Securities from HTM to AFS and 6 Securities from AFS
Category to HTM Category on 27/05/2024.

Shifting from HTM to AFS Category:

Particulars Face Value Book Value FIIMDA Value | Depreciation,
if any

8.20% GOI 2025 10000000/- 9290000/- 10143140/- --

8.15% GOI 2026 10000000/- 9978000/~ 10149880/~ -

8.24% GOI 2027 20000000/~ 19669500/- 20579520/- -

8.26% GOI 2027 25000000/~ 24599500/- 25863350/ -

7.50% GOI 2034 10000000/ 9145000/~ 10285580/~ -

7.50% GOI 2034 10000000/- 9370000/~ 10285580/- -

6.97% GOI 2026 50000000/- 50330370/- 49937800/- 392570/-

6.19% GOI 2034 50000000/- 49887500/- 46846750/- 3040750/

6.61% Karnataka 50000000/- 49800000/- 47112650/- 2687350/

SDL

6.22% GOI 2035 50000000/- 48400000/- 46705050/- 1694950/-

6.22% GOI 2035 50000000/- 48315000/- 46705050/- 1609950/-

6.67% GOI 2035 50000000/- 48437500/- 48422750/ 514750/-
TOTAL 9940320/-

As per the RBI Master Direction RBI/2023-24/96 DOR.MRG.REC.01/00.00.011/2023-24 dt. 01/04/2023, depreciation at the time
of shifting of securities from HTM Category to AFS Category should be provided for while the appreciation should be ignored.

Out of the 12 securities shifted, there were depreciation in 6 securities while there was appreciation in 6 securities. The total
depreciation at the time of Shifting of 6 securities is Rs. 9940320/-. Now, out of these 6 securities, 4 were sold during the financial
year. 2 Securities being 6.97% GOl 2026 (Depreciation 392570/-) and 6.61% Karnataka SDL (Depreciation 2687350/-) were still
outstanding as on 31/03/2025. The total depreciation on these securities was Rs. 3079920/- was charged to Profit Loss Account via
an MOC.

Shifting from AFS to HTM Category:

As per the RBI Master Direction RBI/2023-24/96 DOR.MRG.REC.01/00.00.011/2023-24 dt. 01/04/2023, depreciation at the time
of shifting of securities from AFS Category to HTM Category should be provided/adjusted against balance held under IDR for the
securities, while the appreciation should be ignored.

Particulars Face Value Book Value FIIMDA Value Depreciation,
if any

7.06% GOI 2028 50000000/~ 50210000/- 50052050/- 157950/-

7.10% GOI 2029 50000000/- 50295000/- 50122500/- 172500/-

7.26% GOI 2033 50000000/- 50905000/- 50643600/- 261400/-

7.26% GOI 2033 50000000/- 50585000/- 50643600/- --

7.18% GOI12037 50000000/- 49590000/- 50497250/- --

7.18% GOI 2037 50000000/- 49602500/- 50497250/- --
TOTAL 591850/-

The said depreciation of Rs. 591850/- was adjusted against the IDR held by the bank at the time of shifting viaan MOC.
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4. Non-SLR Investment portfolio:

a) Non-performing Non-SLR Investments: (Rs. in lakhs)
Particulars 2024-25 2023-24
Opening Balance 0.00 0.00
Additions during the year since 1* April 0.00 0.00
Reduction during the above period 0.00 0.00
Closing Balance 0.00 0.00
Total Provision held 0.00 0.00

b) Issuer Composition of non-SLR Investments:
As on 31" March 2025 (Rs. in lakhs)
Sr Issuer Amount Extent of Extent of Extent of
below unrated unlisted
investment securities securities
grade
securities

(1) (2) (3) (4) (5) (6)

1 PSU Bonds
Tax Free Bonds
Indian Infra Fin. Co. Ltd. 50.00 0.00 0.00 0.00
Bonds
Housing and Urban Dev. 50.00 0.00 0.00 0.00
Corp.
National Housing Bank 9.05 0.00 0.00 0.00
National Highway 25.00 0.00 0.00 0.00
Authority
NTPC Bonds 2015 12.49 0.00 0.00 0.00
National Highway 28.57 0.00 0.00 0.00
Authority Bonds
Power Finance 500.00 0.00 0.00 0.00
Corporation Ltd

2 Fis 0.00 0.00 0.00 0.00

3 Public Sector Banks 0.00 0.00 0.00 0.00

4 Private Companies/
Bonds
NCD from Piramal Capital 61.36 0.00 0.00 0.00
Housing Finance Ltd.

5 Subsidiaries / Joint 0.00 0.00 0.00 0.00
Ventures

6 | Others
Shares in MSC Coop. Bank 1.16 0.00 0.00 1.16
Ltd.
Shares in ADCC Co -op. 0.20 0.00 0.00 0.20
Bank Ltd.

7 Provision Held towards 15.52 0.00 0.00 0.00
Depreciation
Total 737.83 0.00 0.00 1.36
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As on 31° March 2024 (Rs. in lakhs)
Sr Issuer Amount Extent of Extent of Extent of
below unrated unlisted
investment securities securities
grade
securities
(1) (2) (3) (4) (5) (6)
1 | PSU Bonds
Tax Free Bonds
Indian Infra Fin. Co. Ltd. 50.00 0.00 0.00 0.00
Bonds
Housing and Urban Dev. 50.00 0.00 0.00 0.00
Corp.
National Housing Bank 9.05 0.00 0.00 0.00
National Highway 25.00 0.00 0.00 0.00
Authority
NTPC Bonds 2015 12.49 0.00 0.00 0.00
National Highway 28.57 0.00 0.00 0.00
Authority Bonds
Power Finance 500.00 0.00 0.00 0.00
Corporation Ltd
2 | Fis 0.00 0.00 0.00 0.00
3 Public Sector Banks 0.00 0.00 0.00 0.00
4 | Private Companies/
Bonds
NCD from Piramal Capital 65.08 0.00 0.00 0.00
Housing Finance Ltd.
5 | Subsidiaries / Joint 0.00 0.00 0.00 0.00
Ventures
6 | Others
Shares in MSC Coop. Bank 1.16 0.00 0.00 1.16
Ltd.
Sharesin ADCCCo  -op. 0.20 0.00 0.00 0.20
Bank Ltd.
7 | Provision Held towards 0.00 0.00 0.00 0.00
Depreciation
Total 741.55 0.00 0.00 1.36
40
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5. Asset Quality:

a) Classification of Advances and Provisions Held: (Rs. In Lakhs)
Standard Non-Performing Total
Particulars Total Sub- Total Non-
Standard Doubtful Loss Performing
Standard
Advances Advances

Gross Standard Advances and NPA's

Opening Balance 26545.72 759.98 649.94 16.99 1426.91 27972.63
Add: Additions during the year BB4.79 -
Less: Reductions during the year 697.09 -
Closing Balance 29585.42 602.82 994.15 17.63 1614.61 31200.02
- Reduction in Gross NPAs due to:
i) Upgradation 0.00 0.00
ii) Recoveries (Excluding recoveries
from upgraded accounts) 0.00 0.00
iii) Technical/Prudential Write Off 0.00 0.00

iv) Write offs other than those under
(iii) above 0.00 0.00

Part Payment received and
kept in Suspense

Opening Balance 3.24 3.24
Closing Balance 3.80 3.80

Provisions (excluding Floating Provisions)

Opening balance of Provision Held 109.89 576.79 583.22 16.99 1177.00 1126.89
Add: Fresh Provision made during the
year 14.33 103.00 96.14
Less: Excess Provision reversed/write-off
loans 0.00 0.00 0.00
Closing Balance of provision held 124.22 426.31* 836.06 17.63 1280.00 1126.89
(Balancing
Figure)
Net NPAs
Opening balance of Provision Held -— --- — 246.67
Add: Fresh Addition made during the year 84.14
Less: Reductions during the year 0.00
Closing Balance of provision held -— -—- - 330.81 o

Floating Provisions

Opening Balance 0.00
Add: Additional provisions made during

the year 0.00
Less: Amount drawn down during the

year 0.00
Closing Balance of Floating Provisions 0.00

Technical write -offs and the recoveries
made thereon 0.00 0.00 0.00 0.00 0.00 0.00

Technical write-offs and the recoveries
made thereon 0.00 0.00 0.00 0.00 0.00 0.00

Opening balance of Technical/Prudential
written-off accounts 0.00

Add: Technical/Prudential write -offs
during the year 0.00
Less: Recoveries made from previously
technical/prudential written-off accounts
during the year

0.00

Closing Balance 0.00

* The Excess Provision of BDDR held has been included in the provision held under Sub-standard Category.
** Total Recovery considered under Upgradation as bifurcation not available
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Ratios (in %) 2024-2025 2023-2024

Gross NPA to Gross Advances 5.18% 5.10%
Net NPA to Net Advances 1.11% 0.92%
Provision Coverage Ratio 79.28% 82.49%

b) Sector-wise Advances and Gross NPAs:

(Rs. In Lakhs)

Current Year 31-03-2025 Previous Year —31-03-2024
% of Gross % of Gross
Sr. Outstandi Outstandi
i Sector* u ;;:] e Gross NPAs to u ;:::I e Gross NPAs to
ilearices NPAs Total Py NPAs Total
Advances Advances
i) Priority Sector
a) Agricultural and Allied Activities 1547.77 29.90 1.93% 2258.47 45.58 0.16%
Advances to Industries Sector 9876.56 126.39 1.28% 6804.07 0.00 0.00%
b) eligible as Priority Sector Lending
0) Sefvices 791.43 99.71 12.60% 1856.72 36.85 0.13%
d) Persaiial Laahs 11404.11 71457 6.26% 10925.63 737.62 2.64%
Sub-total (i) 23619.87 970.57 4.11% 21844.89 820.05 2.93%
i) Non-Priority*
a) Agricultural and Allied Activities 0.00 0.00 0.00% 0.00 0.00 0.00%
Advances to Industries Sector 0.00 0.00 0.00% 0.00 0.00 0.00%
b) eligible as Priority Sector Lending
0 Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d) Personal Loans* 7580.16 644.04 8.50% 6127.75 606.86 217%
Sub-total (ii) 7580.16 644.04 8.50% 6127.75 606.86 217%
Total (i + ii) 31200.03 1614.61 5.17% 27972.64 1426.91 5.10%

* The Non-Priority loans are presently classified under Personal Loans as the same are not classified

under any Sub-Category by the Bank.

a) Fraud Accounts:

(Rs. In Lakhs)

Current year Current year

2024 - 2025 2023 -2024
Number of frauds reported 2 2
Amount involved in fraud (Rs. In lakhs) 370.40 16.73
Amount of provision made for such frauds (Rs. In lakhs) 370.40 6.79**
Amount of Unamortised provision debited from ‘other NIL NIL
reserves’ as at the end of the year (Rs. In lakhs)

** Provision made only in respect of the outstanding amount recoverable.
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6. Details of Accounts subjected to Restructuring:

Corporates
(Excluding
MSME)

Agriculture and

allied activities hAshag

Retail
(Excluding
Agriculture and
MSME)

Total

cY PY cy PY cy PY

cy PY

cy PY

No. of

NIL NIL NIL NIL NIL NIL
Borrowers

1 NIL

1 NIL

Gross
Amount (in
Lakhs)

Standard

4.93

4.93

Provision
Held (in
Lakhs)

0.49

0.49

No. of

NIL NiL NIL NiL NIL NIL
Borrowers

NiL NIL

NIL NIL

Gross
Amount (in
Lakhs)

Sub-
standard

Provision
Held (in
Lakhs)

No. of

NIL NIL NIL NIL NIL NIL
Borrowers

NIL NIL

NIL NIL

Gross
Amount (in
Lakhs)

Doubtful

Provision
Held (in
Lakhs)

No. of

NIL NIL NIL NIL NIL NIL
Borrowers

1 NIL

1 NIL

Gross
Amount (in
Lakhs)

Total

4.93

Provision
Held (in
Lakhs)

0.49

7. Exposures:
a) Exposure to Real Estate Sector:

(Rs. In Lakhs)

Catais Current year | Previous Year
i 31-03-2025 | 31-03-2024
i) Direct exposure
a) Residential Mortgage - 2431.19 2467.41
Lending fully secured by mortgage on residential property that
is or will be occupied by the borrower or that is rented. 1348.62 1328.77
Individual housing loan eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also
include non-fund based ( NFB limits)
b) Commercial Real Estate 1798.67* 2216.29*
Lending secured by mortgage on commercial real estate
(Office building, retail space, multipurpose commercial
premises,_ multlfar.'nlly tes:dem‘:lal building, multi tenanted 1798.67* 3216.20%
commercial premises, industrial or warehouse space, hotel
land acquisition, development and construction etc.) Exposure
would also include non-fund based ( NFB) limits
c) Investment in Mortgage -backed Securities ( MBS) and
other securitized exposures
i. Residential 0.00 0.00
ii. Commercial real Estate 0.00 0.00
ii Indirect Exposure 0.00 0.00
Fund based and non-fund based exposures on National
Housing Bank and Housing Finance Companies 0.00 0.00
Total Exposure to real Estate Sector 4229.86 4683.70

* Figures arrived after adding undrawn portion to o/s balance.

U3

WId NPA SITeATE SMS gR 3TcTe shiudrei giaen




0.

fe SR "=ieq @il -3TTufess ok fo.

www.smbank.in

R0Y-W

b) Exposure to Capital Market:
There is no exposure of the bank to Capital Market as on 31/03/2025.

c) Risk Category-wise Country Exposure:
There is no country exposure of the bank as on 31/03/2025.

d) Unsecured Advances:

(Rs. in lakhs)
Particulars 2024-2025 2023-2024
Total Unsecured Advances of the Bank 183.17 167.85
Out of the above, amount of advances for which 0.00 0.00
intangible securities such as charge over the rights,
licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
8) Concentration of Deposits, Advances, Exposures and NPAs:
a) Concentration of Deposits: (Rs. in lakhs)
Particulars 2024-2025 2023-2024
Total Deposits of twenty largest deposits 8779.80 8379.44
Percentage of deposits of Twenty largest 18.78% 18.24%
depositors to total deposits of the bank
b) Concentration of Advances: (Rs. in lakhs)
Particulars 2024-2025 2023-2024
Total Exposure of twenty largest Borrowers Accounts 6947.79 6676.82
Percentage of Exposure of Twent;( largest Borrowers 22.27% 23.86%
Accounts to Gross Advances
c) Concentration of NPAs: (Rs. in lakhs)
Particulars 2024-2025 2023-2024
Total Exposure of twenty largest NPA Accounts 994.83 908.37
Percentage of Exposure of Twenty largest NPA 61.61% 63.66%
Accounts to Gross NPAs
9) Transfer to Depositor Education and Awareness Fund (DEA Fund):
Particulars 2024-2025 2023-2024
Opening Balance of amounts transferred to DEA Fund 19.60 19.89
Add: Amounts transferred to DEA Fund during the year 6.74 0.45
Less: Amounts reimbursed by DEA Funds towards claims 0.07 0.74
Closing Balance of amounts transferred to DEA Fund 26.27 19.60
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10) Disclosure of Complaints:

a) Summary information on complaints received by the bank from customers and from the

Offices of Ombudsman :

Sr.

No.

Particulars

2024-2025

2023-2024

Complaints received by the bank from its

customers

Number of complaints pending at the
beginning of the year

NIL

NIL

Number of complaints received during the
year

NIL

NIL

Number of complaints disposed off during
the year

NIL

NIL

3.1

Of which, Number of complaints rejected by
the bank

NIL

NIL

Number of complaints pending at the end of
the year

NIL

NIL

Complaints received by the bank from the office

of Ombudsman

51

Of 5, number of complaints resolved in
favour of the bank by Bos

NIL

NIL

5.2

Of 5, number of complaints resolved
through conciliation/mediation/advisories
issued by BOs

NIL

NIL

5.3

Of 5, number of complaints resolved after
passing of Awards by BOs against the bank

NIL

NIL

Number of Awards unimplemented within
the stipulated time (other than those
appealed)

NIL

NIL

WYy
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b) Top five grounds 27 of complaints received by the bank from customers -

Grounds of Number of Number of % increase/ Number of Of 5, number
complaints, complaints complaints | decrease inthe | complaints of complaints
(i.e. pending at the received number of pending at pending
complaints beginning of during the complaints the end of beyond 30
relating to) the year year received over the year days
the previous
year
3 2 3 4 5 6
Current Year
Ground -1 NIL NIL NIL
Ground -2 NIL NIL NIL
Ground -3 NIL NIL NIL
Ground -4 NIL NIL NIL
Ground -5 NIL NIL NIL
Others NIL NIL NIL
Total 0 0 0 0
Previous Year
0 0
Ground -1 NIL NIL NIL
Ground -2 NIL NIL NIL
Ground -3 NIL NIL NIL
Ground -4 NIL NIL NIL
Ground -5 NIL NIL NIL
Others NIL NIL NIL
Total 0 0 0 0

11) As per RBI Guidelines vide circular dated 06/08/2020, we have provided Resolution Framework for
COVID-19 related stressed loan accounts as under-

(Reporting for Half-year end September 2024)

Exposure to
Exposure to accounts of (A) accounts
classified as Standard & of (A) classified as
aggregate Of (A) .
consequent to amount paid Standard
’ : debt that amount
implementation to ¥ % by the consequent to
Type of Borrower i slipped to | written off £ 5
resolution plan - R borrowers implementation
2 NPA during the p "
Position as at the end of . during the of resolution
. during the | half-year "
the previous half-year Il half-year plan - Position as
(A) L at the end of
half-year
Personal Loans 361.99 155.37 0.00 26.06 191.39
Corporate Persons 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 361.99 155.37 0.00 26.06 191.39
&
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(Reporting Half year end for March 2025)

Exposure to
accounts classified EXpmn
sastandand of (A), Of (A) Of (A) accounts classified
aggregate amount | amount paid as Standard
consequent to g
" g debt that written by the consequent to
Type of Borrower implementation to . . : :
: slipped to off during borrowers implementation of
resolution plan - 2 4 3
e NPA during the half- during the resolution plan -
Position as at the il
- the half-year year half-year Position as at the
end of the previous sl ok halt-venr
half-year (A) y
Personal Loans 191.39 0.00 0.00 40.12 230.10
Corporate Persons 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 191.39 0.00 0.00 40.12 230.10

12. Disclosure of Penalties imposed by the Reserve Bank of India:
No penalties by the Reserve Bank of India during the current financial year.
13. Disclosure on Transfer of Dividend Equalisation Fund:
The bank has in accordance with the RBI Circular No. RBI/2024-25/57 DOR.CAP.REC.N0.30/09.18.201/2024-25 dated

30/07/2024 on Guidelines on treatment of Dividend Equalisation Fund (DEF)- Primary (Urban) Co operative Banks (UCBs)
has transferred the balance of Rs. 15.06 lakhs in Dividend Equalization Fund to General Reserve.

14. Disclosure on Creation of BDDR (2024):
The bank has in accordance with the RBI Circular No. RBI/2024-25/58 DOR.CAP.REC.No0.27/09.18.201/2024-25 dated
02/08/2024, identified Rs.25.60 lakhs being provision in Bad and Doubtful Debts made 'BELOW THE LINE' and transferred the
same to Bad and Doubtful Debt 2024 by debiting to Provision for Bad and Doubtful Debts.
Similarly, in accordance with the circular, the bank has reinstated the Provision for Bad and Doubtful Debts by an equivalent
amount being Rs. 25.60 lakhs by transferring the same from General Reserve.
In view of the above, the above fund created is considered as a Free Reserve and considered as a part of Tier 1 Capital.

15. Other Disclosures:

a) Business Ratios:
Sr. No. | Particulars 2024-2025 2023-2024
1 Interest income as a percentage of working funds 7.93% 8.34%
2. Non-interest income as a percentage of working funds 0.27% 0.29%
3. Operating profit as a percentage of working funds 1.76% 2.06%
4, Return on Assets 0.85% 0.96%
5 Cost of Deposits 6.32% 6.10%
6. Net Interest Margin 3.36% 3.53%
b) Bancassurance Business:

Sr. Particulars 2024-2025 2023-2024
No.
1 Life Insurance Policies 0.00 0.00
2 General Insurance Policies 0.35 0.61
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c) Provisions and Contingencies:

2 TR Ten - sit(Eey W for.

(Rs. in Lakh)

Sr. Provision debited to Profit and Loss A/c 2024-2025 2023-2024
No.

1. Provision towards NPI 0.00 0.00

2, Provision towards NPA 103.00 87.00

3 Provision made towards Income Tax 205.33 233.48

4. Provision towards Standard Asset 14.33 9.14

d) Payment of DICGC Insurance Premium: (Rs. in Lakh)

Sr. Particulars 2024-2025 2023-2024
No.

1, Payment of DICCG Insurance Premium 60.40 58.24

2. Arrears in payment of DIGCG Premium 0.00 0.00

e) The summarised position of Director's Loan is as under: (Rs. in Lakh)

Particulars Director Loan Director as a
Amount Guarantor to Loan
(Rs. in lakhs) (Rs. in Lakhs)
Opening Balance as on 01/04/2024 277.61 15.56
Additions during the year

- Disbursement 2490.21 1.46

Recoveries during the year 2468.36 1.90

Closing Balance as on 31/03/2025 299.47 1512

For M/s Milind Modak and Company
Chartered Accountants

@)

CA Milind Modak

Partner

FRN 114101W | M. No 043278
UDIN: 25043278BMHYTD6973

Date :-31/05/2025

Place :-Sangamner

(A

Mr. Santosh Vijay Desai
Chief Executi

Officer
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To

STATUTORY AUDITOR'S REPORT

(Under Section 31 of The Banking Regulation Act 1949 and 81 (1) (a) 81 (5B) &
Rule 69 of Maharashtra C operative Societies Act, 1960)

The Members,
The Sangamner Merchants Co-operative Bank Ltd.
Sangamner

Report on the Financial Statements

1

We have audited the accompanying financial statements of the 'The Sangamner Merchants Co-operative
Bank Ltd.' which comprise the Balance Sheet as at 31" March, 2025 and the Statement of Profit and Loss and
the Cash Flow statement for the year then ended and a summary of significant accounting policies and other
explanatory information. Incorporated in these financial statements are the returns of all 9 branches and Head
office audited by us.

Management's Responsibility for the Financial Statements

2

4.

Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation
Act 1949 (as applicable to co-operative societies) as amended by the Banking Regulation (Amendment) Act,
2020, the guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for
Agricultural and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-
operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961, (as applicable) and
generally accepted accounting principles in India so far as applicable to the Bank. This responsibility includes
design, implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative butto do so.

The management is responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibility

5.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
toinfluence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Bank's internal control.
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® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

® Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

7. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

8. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

Opinion

9. Inouropinion and to the best of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation Act, 1949 (AACS) as
well as Maharashtra Co-op. Societies Act 1960, the Maharashtra Cooperative Societies Rules, 1961 and the
guidelines issued by the National Bank for Agricultural and Rural Development (as applicable) and guidelines
issued by Reserve Bank of India and Registrar of Co-operative Societies, Maharashtra in the manner so required
forthe bank and give a true and fair view in conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31" March, 2025;

(ii) in the case of the Profit and Loss Account of the profit for the year ended on that date; and

(iii) inthe case of the Cash Flow Statement, of cash flows for the year ended on that date.
Other Matters:

10. We draw attention on the following matters:
(a) AS—10: Property, Plantand Equipment:

It was observed that the reporting of Fixed Assets is not in accordance with Accounting Standard 10 (Revised)
— Property, Plant and Equipment, issued by the Institute of Chartered Accountants of India. As per AS-10
(Revised), Fixed Assets are required to be stated at historical cost less accumulated depreciation and
impairment losses, if any. However, the Bank has reported Fixed Assets at written down value (net block
method), i.e., net of depreciation charged during the year, which is not in line with the prescribed presentation
underAS-10 (Revised).
(b) AS —15: Employees Benefits:

The Bank has provided on the basis of Valuation Method made by the LIC under Projected Unit Credit
Method.

Our opinion is not modified on these matters.
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11.The following is the summary of Memorandum of Changes submitted by us to the Bank Management:

Memorandum of Changes (Summary)
No. Increase Decrease
a) Inrespect of Income 2 767723 598971
b) In respect of Expenditure 9 3848988 2422629
c) Inrespect of Assets 5 874386 4270741
d) Inrespect of Liabilities 6 177218 2315966
e) In Respect of Gross NPA's 35 30162982 0
f)  In respect of Provision on NPA's 0 0 0
g) In Respect of Classification of
35 30162982 30162982
Advances
h) In Respect of Risk Weighted 0 0 0
Assets
i)  Other Assets (if any) 0 0 0
Basis of Opinion
12. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered

Accountants of India (ICAl). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the ICAIl together with ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Banking Regulations Act, 1949 and the rules made
thereunder and under the provisions of the Maharashtra Cooperative Societies Act, 1960 and the Maharashtra
Cooperative Societies Rules, 1961 made thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficientand appropriate to provide a basis for our opinion.

Report on Other Legal and Regulatory Matters

13. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms 'A' and 'B' respectively of the
Third Schedule to the Banking Regulation Act, 1949 and the provisions of the Maharashtra Co-operative Societies
Act, 1960 and the Maharashtra Co-operative Rules, 1961.

14. We report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory;

(b) Asrequired by Section 30(3) of the Banking Regulation Act, 1949, we further report that the transactions of the
Bank, which have come to our notice, have been within the powers of the Bank;

(c) In our opinion and according to the information given to us, there has been no material impropriety or
irregularity in the expenditure or in the realization of money due to the bank;

(d) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of
accountand the returns;

(e) Inouropinion, proper books of account as required by law have been kept by the Bank so far as appears from
our examination of those books;

15. The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit
memorandum separately.

16. On the basis of Our Audit report attached & CAMEL rating annexed thereto, we have given composite rating A’ for
F.Y. 2024 — 25 to the bank.

For M/s Milind Modak and Company

Chartered Accountants

@

Date :- 31/05/2025 CA Milind Modak
Partner

Place :-Sangamner FRN 114101W | M. No. 043278
UDIN: 25043278BMHYTD6973
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FINANCIAL YEAR ENDED MARCH 31, 2025
ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

As required by the Rule 69(6) of Maharashtra Co-operative Societies Rules, 1961, we
report on the matters specified in clauses (i) to (v) of the said Rules to the extent applicable
tothe Bank.
i. During the course of our audit, we have generally not come across transactions
which appear to be contrary to the provisions of the Act, the Rules or the Bye-Laws of
the Bank.

ii. During the course of our audit, we have generally not come across the sum which
oughtto have been but have not been broughtinto account of the bank.

iii. During the course of audit, we have generally not come across any material
impropriety or irregularity in the expenditure or in the realizations of money due to
the bank.

iv. The following monies due to the bank appear to be doubtful of recovery and loss
against which a provision of Rs. 853.69 Lakhs is made in the accounts. (Advances
categorized as doubtful or loss as per prudential norms are considered as doubtful
of recovery.)

(Rs. in Lakhs)

Principal Outstanding as on
Category 31/03/2025
Doubtful Assets 994.15
Loss Assets 17.63

v. To the best of our knowledge and information, no other matters have been specified
by the Registrar, which require reporting under this Rule.

For M/s Milind Modak and Company
Chartered Accountants

@)

CA Milind Modak

Partner

FRN 114101W | M. No. 043278
UDIN: 25043278BMHYTD6973

Date :- 31/05/2025
Place :-Sangamner
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% 1 JEETENDRA K. LAHOTI & ASSOCIATES
CHARTERED ACCOUNTANTS
Office : 1171, Main Road, Near Kalbhairavnath Temple, Sangamner - 422 605, Dist. Ahmednagar.
Ph. (02425) 226897, Mob. 9822523424 Email - jeetendralahoti@rediffmail.com

Ref. No. Date :
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DISCLOSURE AS PER RBI GUIDELINES

(Amt. in Lakhs)

(Sr.No. | Particulars 31-3-2025
1 Capital to Risk Asset Ratio (CRAR) 20.97%
Movement in CRAR
i Opening Tie | &I 5880.58
ii) Addition Tie | & I 584.21
iii) Closing Tie | & II 6464.79
iv) Total Risk Weighted Assets 30832.21
2 Investments - In FDR
i) Book Value 6653.41
ii) Market Value 6653.41
iii) Face Value 6653.41
Investments - In Govt. Sec.
i) Book Value 12391.39
ii) Market Value 12895.73
iii) Face Value 12542.00
Composition of Non SLR Investments
No. Issuers Amount |Extent of below investment| Extent of unrated | Extent of unlisted
grade Securities Securities Securities
1 2 3 4 5 6
1 | PSUs -- - -- --
2 | Fls -- -- -
3 | Public Sector Bank - - - -
4 | Mutual Funds 0.00
5 | Others 736.47 | - - -
6 | Provision Held 0.00 - - -
towards - - -
Depreciation
Non- Performing Non SLR Investment
- Amount
Particulars (Rs. in Lakhs)
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 0.00
Market Value as on 31-03-2025 0.00
Provision Required 0.00
Total Provisions held 0.00
3 Advances Against :
i) Real Eastate & Construction Business, Housing 3923.44
4 Advances against shares & Debentures : 0.00
5 Advances to Directors, their relatives, companies, Firm in which
they are interested
i) Funds Based 0.00
ii) Non Funds Based 0.00
9 6 Average Cost of Deposits 6.32% )

Y
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(Amt. in Lakhs)

(sr.No. | Particulars 3132025
i d N.PAs
i) Gross N.P.A.s 5.18%
i) Net N.P.A.s 1.11%
Movement in NPA's Opening + Additions -  Recovered
i) Gross NPA Amt. 1426.91 + 884.79 - 697.09 1614.61
i) Net NPA Amt. 246.67 + 84.14 - 0.00 330.81
8 Profitability
i) Interest income as percentage to Working funds 7.93%
ii) Non-interest income as percentage to working funds 0.23%
iii) Operating profit as a percentage to working funds 1.50%
iv) Returns on Assets 1.12%
v) Business (Deposits + Advances) per employee 928.02
vi) Operating profit per employee 9.68
9 Provision made towards :
a) N.P.A. 103.00
b) Depreciation on investments 0.00
(c) Standard Assets 14.33
10 Provisions as on :
a) Towards BDDR 1280.00
b) Towards Depreciation on Investments (IDR) 90.47
c) Towards standard Assets (Contingent Prov.) 124.22
11 a) Foreign Currency Assets (if applicable) 0.00
b) Foreign Currency Liabilities (if applicable) 0.00
12 Payment of DICGC Insurance Premium 60.40
13 Penalty imposed by RBI 0.00
14 Restructured Accounts NIL
Particulars of Account Restructured
i SME Debt
Hfg:'r? ’ Restructuring Other
Standard Number of Borrowers = i 2
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in
the fair Value)
Sub Number of Borrowers -- -- --
Standard Amount Outstanding Nil Nil Nil
Advances Sacrifice (Diminution in
Restructured | the fair value)
Doubtful Number of Borrowers -- -- --
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in
the fair value)
Total Number of Borrowers -- -- --
Amount Outstanding Nil Nil Nil
Sacrifice (Diminution in
the fair value)
\_ 15 Fixed Assets - Valuation / Revaluation 2500.88 )
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Annexure gffIe “31”

Name of the Bank . The Sangamner Merchant's Co-op Bank Ltd.
demel A7 & TR Feew BI-aT. de for.

Address ¢ Indira Gandhi Marg, P.B.No.13, Sangamner-422 605, Dist-Ahilyanagar
ol ey ieft AR, Wi @Tew AL 93, TR - 822 £0y, Y. sifdear TR

26/11/1965, ANR/BNK- 107

Date of Registration & No./ Sigeft f&riw 7 .
18/08/1986 U.B.D. MH 500P

Date & No. of R.B.I. Licence/ amstama an.s.9 2.

e Ahilyanagar, Nasik, Pune, Ch.Sambhajinagar, Thane, Beed, Dharashiv & Solapur District
Jurisdiction FRITR, LU, B , @y, e, arifiE 7 Hegy Riear
(Rs. In Lacs)
-
Item 31-3-2025
No. of Branches including H.O. TEITEAE ATEE ! W 1+9=10
Membership YRS | Regular Frafie 5803
Nominal BILLIE] 1018
Preferential qrEg 3799
Paid-Up Share Capital A HITHISTE 831.07
Total Reserve & TguT IE@E | Statutory Fafaw 1451.58
Other Funds ggax fAeht | Others =g 6364.72
Total bl 7819.30
Deposits 39 Saving EEL] 5671.93
Current e, 1973.75
Fixed Heritean 39107.95
Others (Pigmy) o} 0.00
Total TpuT 46753.63
Loans & Advances &l | Secured amoft 31189.98
Unsecured [ERIGIEL] 10.05
Total QeRut 31200.03
Total % of priority Sector 3T & 82.26%
Total % of Weaker Section gdeT Hed & 28.06%
Borrowing Hdeiel ®of | Dist. C.Co.Op. Bank fteer 7ea. da 0.00
M.S.C. Bank T B 0.00
Others Bank I gt 0.46
LTD (Subordinate) fed g 39 gzm 80.88
Total b5 81.34
Investments iev@ | Dist. C.Co-Op. Bank frear meg. §& 0.20
M.S.C. Bank I d 1.16
SGL Govt. Securities WEN I 12391.39
Other Securities I 736.47
Others Bank I T 6653.41
Total Tepur 19782.63
Working Capital TWosel Wisad 54023.48
Net Profit for the Year =ITe], aufen fFeas @1 607.50
Overdues % FHATHIY T 3.84%
Gross NPA% T o9, 91T, s 5.18%
Net NPA% Ae .91, gH 1.11%
Audit Classification afifee aif A
Staff It 9 3R wTS 65
Sub Staff g ¥Eh 19
(_Total Staff TRUT ¥ETh 84 )
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TSI T R0 RY- &

(%. o)
: et e | wewEd | gde s | o it Ria | weaE I | géie s
4, T A (24-25) | (24-25) | (25-26) |+ I A (24-25) | (24-25) | (25-26)
31-03-25 |31-03-2025 | 31-03-26 31-03-25 [31-03-2025 [31-03-26
1 | Sdrade et (Interest on deposits) 3000.00| 2,677.28| 3100.00 | 1| wafadia amst | nterestidiscount on advances/bils) 371100 | 3,416.23 | 3875.00
2|3 ‘ b Lo 1500 23.14| 30.00 & (Rebate) (526.12)| -700.00
Inter-bank borrowings) -540.00
|) werm arateraae fwes @
3 | i) iy fewe @ (Others 1500.00| 1,442.16 | 1600.00 | 2| TjAavae & (Income on investments) 480.00 | 49712 65000
(Interest Paid by Branches & Ho)
IR, 4, 0.9, Feget 5.
4 e x 400.00| 387.56| 465.00 | 3| w3 = (Interest On Govt. Secuity) 1340.00 | 881.93 | 1100.00
{Payments to and provisions for employees)
(e PraiEaThe MR s
4 | fogmR SfieE (Pigme commistion) 0.00 0.75|  10.00 | 4| i)z e s (Others (Interest Received|  1500.00 | 1,442.16 | 1600.00
by Branches & Ho)
e, &, o 33.3. (Rent, wirer faFma a g (Commission, exchange i
5 L 68.00| 60.36[ 70.00 |5 100.00 | 79.19| 10500
taxes and lighting) and brokerage)
TIAR Printin RGN TN e 227 /e (Less: Profit/
6 .m( g 10.00 ifj 14| 15.00 | 6 - { 25.00 4.76 100.00
and stationery) Loss on sale of investments )
" ; oy TR T R aer (Loss on Shifting of
7 | & anfe ( Advertisement and publicity) 18.00] 18.28| 30.00 " t g (30.80)]  -5.00
Gowvi. Securities) 0.00
T Hef @i 3as (Income eamed by way of
8 | Fhwaseire e (Depreciation on bank's property) 58.00| 3827| 4500 7| .. i ( YWy 025 0.14 0.25
dividends, etc.)
Hee® Heg e @
9 _ e 0.50 0.43 0.50 | 8| fevm® 3e= (Sundry Income) 5.00 556 10,00
(Director's fees, allowances and expenses)
3MfET Wt (Auditors® fees and expenses ks )
10 {nduding bianch audirs) 1500|1292 16009 (Loan Form Fee) 050 063 100
11 | PECBEIEL (Law charges) 5000 3.09] 5.00 | 10| e=han (Processing Fee) 2500 3034|3500
ZUTE @ Sfem
12 ; i .00 | 11| <@g e (Cheque Book Charges 1.40 0.55 2,00
(Postages, Telegrams, Telephones, etc.) 730 8.72| 1000 (Cheq ) ’
14 | gEwiEd (Repairs and maintenance) 56.00 66.30| 70.50 | 12| @ et (Cheque Retum Charges) 7.50 700 10,00
15 | famm. (Insurance) 13| e $e Refims (NPCI Rent Received) 0 = 0.00
i) & famm ( Deposit Insurance (DICGC) 60.00 5579| 635.00 | 14| Tawm e HEEE (Commission Received on 1.00 035 0.50
Ji) & féra ( Bank Insurance (Indemnity) 5.00 3.74 5.00 | 15| Refegram e (Revaluation Reserve) 15.00 5 0.00
15 | 3maex (Income Tax) 250.00] 205.33| 240.00 | 16| wifax ss (Rent Received From Lockers) 7.00 17.26 20.00
16 | gawwd (Other expenditure) 82.75| 91.95| 110.00 | 17| e 3= (Non Taxable Income) 15.00 14,63 15.00
17 | wgar 18| et amat (Recovery Charges Received) 3.00 0.00(  3.00
1) eI @ i (Bad And Doubtful Reserve) 50.00| 103.00| 100.00 | 19| e 3ifw w5 (Sale of Scrap) 1.00 0.90 125
2) FEH TATEIT RiETH §o¥Re g7on ¢ s (Refund Income Tax
) y ‘ 7t 10.00 14.33 15.00 | 20 o ( 2.98 0.00
(Contingency Against std Assets Provision) Interest)
3) wreTeT B (3ma &) (Special P
e gl s (T ) (Spe 2000|1875 2100 | 21| S s (Defer Tax Asset) s 00
Reserve Fund (1T))
o it 050| (033)| 000
(Reserve for Non Performing Investment)
19 | Frew 1066.40( 607.50| 800.00
TpuT 6697.65| 5850.53| 6823.00 TR0l 6697.65| 585053 [ 6823.00
g9
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wafr HAIDBR =Zee (R | 9wd | Fede
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